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issued.   The gold 10 mark piece contained 3-58 grammes of
gold.

This measure naturally tended to lower still further the
value of silver.   By  1873 the market ratio was  15-9 to i.
Silver poured into the Latin countries. In that year the United
States, still using inconvertible 'greenbacks', began to consider
measures for restoring the metallic standard.   Although the
gold standard had been accepted in that country as an accom-
plished fact in 1853, ^e Mint had never been closed to the free
coinage of silver dollars.   This measure was now taken, but
since the currency was still depreciated and the United States
would not have absorbed silver in any case, it cannot be regarded
as a contributory cause of the depreciation of that metal.  In
the same year, however, news began to spread of the discovery
of large deposits of silver in Nevada.   Holland, which had a
single silver standard and which had begun to absorb silver,
immediately closed her Mint to the coinage of silver, and for
about two years had no metallic standard at all, the florin
suffering temporary depreciation in terms of other currencies.
In 1873 also, Belgium suspended the coinage of silver 5 franc
pieces, while France limited the number which might be coined.
Early in 1874 a conference of the members of the Latin Union
agreed to place a limit upon the number of 5 franc pieces
issued in that year, although Switzerland refused to coin any,
and to meet each year to consider the position.  The coinage
of these pieces was limited again in 1875; but in 1876 France
completely suspended it,  and in  1877 the other members
followed suit.   From that period silver coins were issued by
the Latin countries only as required to meet the demands of
trade.   The value of the silver they contained continued to
fall, and so, without change of weight, they became virtually
token coins, depending for their monetary value upon their
exchangeability at the legal rate for the standard gold coins.
They were said to be a 'limping' standard, the real double
standard, with the closing of the mints to silver, having Ipeen
supplanted in the Latin countries by a single gold standard.
In September 1872 representatives of the three Scandinavian
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